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NEW YORK, Dec. 22, 2022 (GLOBE NEWSWIRE) -- Taboola (Nasdaq: TBLA), a global leader in powering recommendations for the open web, today
announced the early retirement of approximately $61.3 million in debt under its senior secured Term Loan Facility. Taboola repurchased the debt for
approximately $60.7 million with available cash on hand. The prepayment is expected to generate annual interest savings of approximately $5 to 6
million. The remaining balance of the Term Loan Facility after the prepayment is approximately $236 million. The Term Loan Facility matures in 2028.

“Our vision remains focused on driving continued, profitable growth for Taboola through product innovation, long-term partnerships and great
execution,” said Adam Singolda, CEO at Taboola. “We are in a unique position, because of our strong momentum this year, to have strong cash flow
as well as positive results for our most important metrics. We believe that reducing our long-term debt in this manner will result in a meaningful
reduction in future interest expense and is in the best interest of our shareholders.”

About Taboola
Taboola powers recommendations for the open web, helping people discover things they may like.

The company’s platform, powered by artificial intelligence, is used by digital properties, including websites, devices and mobile apps, to drive
monetization and user engagement. Taboola has long-term partnerships with some of the top digital properties in the world, including CNBC, BBC,
NBC News, Business Insider, The Independent and El Mundo.

More than 15,000 advertisers use Taboola to reach over 500 million daily active users in a brand-safe environment. Following the acquisition of
Connexity in 2021, Taboola is a leader in powering e-commerce recommendations, driving more than 1 million monthly transactions. Leading brands
including Walmart, Macy’s, Wayfair, Skechers and eBay are among key customers.

Learn more at www.taboola.com and follow @taboola on Twitter.

Disclaimer – Forward-Looking Statements
Certain statements in this press release are forward-looking statements. Forward-looking statements generally relate to future events, including future
financial or operating performance of Taboola.com Ltd. (the “Company”). In some cases, you can identify forward-looking statements by terminology
such as “may”, “should”, “expect”, “intend”, “will”, “estimate”, “anticipate”, “believe”, “predict”, “potential” or “continue”, or the negatives of these terms
or variations of them or similar terminology. Examples of such forward-looking statements include, but are not limited to, projections or estimates
regarding the expected annual interest savings resulting from the partial prepayment of the Term Loan Facility. By their very nature, forward-looking
statements involve inherent risks and uncertainties, both general and specific, and there are risks that the predictions, forecasts, projections and other
forward-looking statements will not be achieved. You should understand that a number of factors could cause actual results to differ materially from the
plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements, including the risks and uncertainties set forth
in the Company’s Annual Report on Form 20-F for the year ended December 31, 2021 under Item 3.D. “Information About the Company - Risk
Factors” and in the Company’s subsequent filings with the Securities and Exchange Commission. The Company cautions readers not to place undue
reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or accept any obligation or
undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in
events, conditions or circumstances on which any such statement is based.

Contacts

Investors:
Stephen Walker
investors@taboola.com

Press:
Dave Struzzi
press@taboola.com

https://www.globenewswire.com/Tracker?data=o-1Ae5rInan3sdzUdvobcXcj9IQ4tQ6a4R3Q26m2tX6jT36r04P7g5XS63Y12gYt
https://www.globenewswire.com/Tracker?data=iPt0R4kFw7dMYSoEAMgPNJuGA3kgubN55fbfUk-eZj6TjESFt6xcE_yi2q7clv8OhoQMykGdZI2NOcUG98IdEEJ3fdd3PP_F7YhIAPwNrIi5iCOTS_Y6C4l4TPI4pJdIbSAaOF604GtFwVoPCILkCupFnPnEz4PIEl_jXXAZr-K4EdmRCfYn6q6HLU-ZrAiumeSs6DN4GdRkFETVrAIg0T_YOTkiO2ylDXRtRFVC2dEOXLKTwbOvV0QkhmLGNUEuLauYpOC778Iu3N8IhSkrbg==
https://www.globenewswire.com/Tracker?data=emCMiMzbGouooz-bLhA0ZxD9Uefpbpm1shhwcTvDx5D1wucnnFc6TSFbm8G8ViO3TlYMSrKBvsmucLF9FiGd6rj_tJGRfmDiy01SuwJl-_2vcqTIre4mUzBmtMyobKzYqAa0T8ulHBYJZiWs4fnECayPvzAN51BAvxm9LTT6x3TvUZK1nNfLZ5TEIm0z4AulIuz2webEPWCj2o3Y4wrtrC5--SMzC42BCKD6hUZS1k4=

